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FREE TRANSLATION
FOR IMMEDIATE RELEASE

MA)' 3;m

Mr. Narciso Muboz
President
COMISION NACIONAL DE VALORES

Rea Telesom Argenting STET-France Telecom
S.A. = Serles °E* Bonds Tssued under Global Program “B*

Dear Sir,

We are wridng you in connection with Series "E® Bonds issued by Telecom Argentins
S'I'E'I‘-F.mce Telecom S.A. (*Telocora™) within the frame of Global Program *B*.

We hereby inform you that today, holders of Series *E* Bonds decided to agres, n an
uaanimous mecting of boadholders, a postponement in the payment of the amostization of
the principal meralment due on May 5, 2002 until August 5, 2002 A copy of the minute
approved in the abovementioned bondholders” meeting is enclosed.

As 300 as it is subscribed, we will enclose & copy ~duely translated- of the Supplementary
Agreement to the Agreemeat of Trusteeship chrough which the abovementioned
postponament of the daze of payment will be implemeated.

Sincerdy,

Albereo ], Ricciard
Responsible for Market Relations



MINUTE QF YHE MEETING OF SERIES “E” BONDHOLDERS
OF TELECOM ARGENTINA STET-FRANCE TELECOM

{n the City of Buenos Alres, this 3 day of May of the year 2002, at 7:00 p.m., at the registered
offices of Telecom Argentina STET-France Telecom S.A. ("Telecom®), located at Av. Alicia
Moreau de usto 50, 10® floor, an Unanimeus Mecting self called for by the owner of 100% of
the Series “E” Bonds issued by Telecom within the frame of Global Program =B~ 15 held. The
Meenng is presided over by Mr. Carlos Pifeyro, a representative of First Trust of New York,
National Associarion.

The President, afrer verifying thar Banco Rio de la Plata S.A. is the owner of 100% of the
Bonds, as stated in the holders register of May 2, 2002, ¢comresponding to the balances at the
closing of May 2, 2002 provided by Euroclear, states that the holder of 100% of the Series “E"
Bond currently issued is present and is duely represented. Since this is an unanimous and self
called for meseting, the pertaining publications of advertisements has not been made. The
bondholder’s representative says that the holdings of the company he is representing have not
been subject 1o any varjarion as compared to the holdings idenrified in the above mentioned
holders regsster, and consequently the requirements of guorum for this meeting to be valid,
and the resolutions to be unanimous are considercd complied with. The President declares the
Mecting open. The Bondholder, Baneo Rio de la Plara $.A. states that since an agreement with
the issuer Telecom has been achieved, regarding the postponeraent of the principal instaltnent
due next May 5, the Series “E” Bondsholders” meeting resolves in this meeting to subscribe
the Sixth Supplemental Indeature o the Trustes Agreement subscribed within Telecom’s
Global Program °B”, called in Enplish Sixth Supplemental Indenture, through which the
maturity date of the principal instaliment due next May 5 is postponed to August 5, 2002
while the remaining terms and cozditions of Series “E” remain unchanged. Mr. Carlos
Pifieyro, representative of First Trust of New York, Natonal Association takes knowledge of
the resolutions hereby resolved by undersigning the Sixth Supplemental Indenture. Mr. Rafael
Di Leo is presenc at the meeting as vepresentagve of the Buenos Aires Srock Exchange. There
being no further issues to be dealt with, this mecting is adjourned at 7:30 p.m. prior o the
reading and approval of this Proceeding.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

TELECOM ARGENTINA STET-FRANCE
TELECOM S A,

U?WL&‘AV(/F I oy~
Dated; May 8, 2002 By:

Name:
Title;

Fop oo Cals Mo



